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H1 2016 - At a glance

Slightly positive development in the first half of 2016

Revenues adjusted
Revenues comparable
EBIT adjusted

Profit after taxes

Gross capital expenditures

Net capital expenditures

Net financial debt
as of Jun 30, 2016/Dec 31, 2015

ROCE (%)

H1 2016

20,033
20,212
1,007
603
3,472
1,346
18,159

6.0

H1 2015

20,000
20,000
890
391
3,366
1,633
17,491

5.1

Change
€ %
+33 +0.2
+212 +1.1
+117 +13.1
+212 +54.2
+106 +3.1
-287 -17.6
+668 +3.8




H1 2016 - Revenue
Revenue development impacted through sustained intense |DB
competitive environment

Key drivers
+0.2% [ +33
comparable:
+1.1% [ + 212 J Increased performance infrastructure
i iy « Growth DB Arriva
-‘; Omission of strike effects
a Market and competitive pressure
J Development of freight rates DB
Schenker
H1 2015 H1 2016 @@ Exchange rate effects



H1 2016 - Profit development
Positive development in operating profit lDB

Key drivers

I_ +13.1% [ +117 W

1,007

Omission of strike effects

890

Margin improvement DB Schenker

Price and volume effects infrastructure

Market and competitive pressure

CL OGO

Cost dynamics staff

H1 2015 H1 2016




H1 2016 - Income statement and equity

Profit after taxes clearly positive again

2,415  -1,408

No cash effect

1,007 -333
71 603
EBITDA Depreciation EBIT Interests/ Extra Profit after
adjusted adjusted taxes ordinary taxes

result [ other

-10.3%/
|_ -1,385 1
13,445
12,060
Dec 31, Jun 30,
2015 2016




H1 2016 - Financing and debt

Net financial debt increased slightly

2,415 -1,346

-850
EBITDA Net Dividends Interests | Other Financing
adjusted capital 2015 taxes balance

expenditures

s

+3.8% /
+668

o

17,491

Dec 31,

2015

18,159

Jun 30,
2016




2016 Financial Year - Outlook

Outlook largely stable - revenues due to development of freight rates

and exchange rates slightly weaker than expected

Revenues adjusted

Revenues comparable
EBIT adjusted

Net profit for the year
Gross capital expenditures
Net capital expenditures
Net financial debt as of Dec 31

Bond issues

2015

40.5

40.5

1.8

-1.3

9.3

3.9

17.5

2.5

2016
(as of
March)

>41.5
>41.5

>1.8

>0.5

~-9.9

~3.5

2016
(as of
July)

>40.5
>41.0

>1.8

>0.5

[DB
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