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This information contains forward-looking statements or trend information that are based on current beliefs and estimates of Deutsche Bahn AG’s management and involves known and unknown risks 

and uncertainties. They are not guarantees of future performance. In addition to statements which are forward-looking by reason of context, including without limitation, statements referring to risk 

limitations, operational profitability, financial strength, performance targets, profitable growth opportunities, and risk adequate pricing, as well as the words "may, will, should, expects, plans, intends, 

anticipates, believes, estimates, predicts, or continue", "potential, future, or further", and similar expressions identify forward-looking statements. These forward-looking statements are subject to certain 

risks and uncertainties that could cause the Company's actual results or performance to be materially different from those expressed or implied by such statements. Many of these risks and uncertainties 

relate to factors that are beyond Deutsche Bahn AG’s ability to control or estimate precisely, e.g. future market and economic conditions and the behavior of market participants. Deutsche Bahn AG do 

not intend or assume any obligation to update these forward-looking statements. This document represents the Company‘s judgment as on the date of this presentation.

Disclaimer

http://www.db.de/zb-e
http://www.db.de/zb
http://www.db.de/ir-e
http://www.db.de/zb
http://www.db.de/ir-e
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With the 9-€-Ticket local public transport is available 

throughout Germany from June to August 2022 for 9 € 

per month. In June 2022, we recorded an increase in 

demand above pre-Covid-19 levels with more than 

30 million 9-€-Tickets sold or used by subscribers.
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CDP (climate rating)

EcoVadis

ISS ESG

MSCI ESG

Sustainalytics
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EBIT adjusted

Net profit/loss

Net financial debt 
as of Jun 30/Dec 31

Revenues adjusted

Revenues comparable

Net capex

Gross capex

ROCE (%)

Key figures (€ mn)

‒

‒

+4.8

+28.4

+26.2

+/‒ € +/‒ %

+1,851

+1,852

+1,397

+6,183

+5,699

–2.7

+3.0+81

–+8.4

H1 2021

−975

−1,428

29,107

21,786

21,786

2,659

−4.5

876

424

30,504

27,969

27,485

2,740

3.9

H1 2022

–1485,5505,402

H1 2019

757

205

24,175

22,013

22,013

2,350

3.6

4,825
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› Punctuality is largely decided on the highly utilized core lines, which are heavily used by passenger and freight transport.

› These currently cover around 3,500 km (10% of overall network) and will increase in the coming years to about 9,000 km 

due to volume growth.

› In order to realize the planned growth at a good operational quality, facilities need to be more stable, construction to be more efficient 

and performance capability to be increased.

› The aim is to develop a core “high-performance network” by mid-decade / the end of the decade at latest. This means 

bundling all necessary renovation and upgrade works for core corridors.

With the help of digitalization of train 

operations, we are creating 

a) further capacity increase without 

additional tracks and 

b) higher stability in daily rail operations 

(robustness increase and flexibilization).

By expanding and building new lines, we 

create additional capacity 

a) in specific areas where we cannot 

increase density further

b) where we want to segregate traffic (e.g.

for high-speed lines).

We will develop a highly available core 

network. The basis for a high-performance 

network (HPN) is an improvement in 

condition in all areas relevant to punctuality.
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DB Long-Distance (pkm)

Q1

+132%

DB Regional rail (pkm) DB Cargo (tkm) DB Netze Track (train-path km)

DB Arriva (bus km) Ocean freight (TEU)Air freight (t)Land transport (shipments)

Q2

+144%

H1

+139%

Q1

+57%

Q2

+103%

H1

+82%

Q1

+5%

Q2

‒2%

H1

+1%

Q1

+3

Q2

+2%

H1

+3%

Performance development (vs respective quarter of 2021)

Q1

‒2%

Q2

‒4%

H1

‒2%

Q1

‒4%

Q2

‒7%

H1

‒6%

Q1

+0%

Q2

‒11%

H1

‒5%

Q1

‒2%

Q2

‒5%

H1

‒3%
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Possible differences are due to rounding.
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› Revenue increase due to 

development of DB Schenker 

and volume recovery in 

passenger transport.

› Operating expenses increased 

due to higher purchased services 

at DB Schenker and DB Cargo, 

additional employees and wage 

increases as well as higher 

infrastructure and energy costs.
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6.1
5.4

5.8

3.6
4.3

‒8.5

‒7.0

‒4.5

‒3.6

3.9

2017 H1
2018

2018 H1
2019

2019 H1
2020

2020 H1
2021

2021 H1
2022

18.7

16.9
17.6

13.8

15.3

‒1.2

0.8

2.7

4.3

13.2

2017 H1
2018

2018 H1
2019

2019 H1
2020

2020 H1
2021

2021 H1
2022
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H1 2019 H1 2021 H1 2022

‒2.7%/‒148

92 (94)

8 (6)

67 (68)

20 (18)

8 (8) 5 (6)

…
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Every three weeks an ICE 4 is delivered. We will receive 

a total of 137 ICE 4 trains in various configurations 

throughout the program, already adding another 11,000 

ICE 4 seats by the end of this year.
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Revenues adjusted 

EBIT adjusted

Net financial debt as of Dec 31/Jun 30

ROCE (%)

Net capex

Maturities

Bond issues (senior)

2021

15.4

47.3

‒1.6

29.1

‒3.6

4.3

6.3

2.2

4.9

Gross capex

Debt coverage (%)

H1 2021

0.9

30.5

28.0

5.4

2.7

3.9

‒1.0

29.1

21.8

5.6

2.7

‒4.5

2.02.7

13.22.7

‒‒

>16

>48

>0

>30

>0



>6.5

2.2

<5

2022
(March forecast) 

H1 2022

>16

>54

>1

>30

~2

~10

>6.5

2.2

<4

2022
(July forecast) 

‒

+4.8

+28.4

‒2.7

+3.0

‒

‒25.9

‒

‒

+/‒ %
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http://www.db.de/ir-e
http://www.db.de/ib-e
http://www.db.de/zb-e
http://www.db.de/rating-e
http://www.db.de/ir-contact
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