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This information contains forward-looking statements or trend information that are based on current beliefs and estimates of Deutsche Bahn AG’s management and involves known and unknown risks 

and uncertainties. They are not guarantees of future performance. In addition to statements which are forward-looking by reason of context, including without limitation, statements referring to risk 

limitations, operational profitability, financial strength, performance targets, profitable growth opportunities, and risk adequate pricing, as well as the words "may, will, should, expects, plans, intends, 

anticipates, believes, estimates, predicts, or continue", "potential, future, or further", and similar expressions identify forward-looking statements. These forward-looking statements are subject to certain 

risks and uncertainties that could cause the Company's actual results or performance to be materially different from those expressed or implied by such statements. Many of these risks and uncertainties 

relate to factors that are beyond Deutsche Bahn AG’s ability to control or estimate precisely, e.g. future market and economic conditions and the behavior of market participants. Deutsche Bahn AG do 

not intend or assume any obligation to update these forward-looking statements. This document represents the Company‘s judgment as on the date of this presentation.
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Major developments in H2 2021 so far
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Strong volume recovery is continuing since March 2021

2020 2021
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Strong performance recovery since Q2 2021, 
first months of 2020 were not yet impacted by Covid-19
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Net profit decline in 2020 FY due to Covid-19 effects and impairment 
at DB Arriva – omission of impairment effect and higher operating 
profit drive improvements in 2021
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Net debt increased driven by ongoing high level of capex, Covid-19 
impact and temporary shift of Government support measures

~
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The strong support of the German Government for the rail system 
is demonstrated by comprehensive extraordinary measures



9Deutsche Bahn AG | Investor Update November 2021 

Lion‘s share of Covid support measures has been approved by 
EU Commission, ongoing discussions expected to be finalized soon
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We want to be climate neutral ten years earlier in 2040
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Special government fund set up to repair rail infrastructure 
damaged by floods
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DB Group reached reasonable collective bargaining agreements 
with GDL and EVG running until 2023

→
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We enjoy strong credit and sustainability ratings and 
strong financing power due to established financing programs
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Ten bond issues so far in 2021 with total volume of about € 4.9 bn
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Expectation for full year 2021 roughly unchanged 
despite additional challenges in the course of the year
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Contact details and further information

http://www.db.de/ir-contact
http://www.db.de/ir-e
http://www.db.de/ib-e
http://www.db.de/zb-e
http://www.db.de/rating-e
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